Report of the Auditors

To the members of CUTS - CITEE
for the year ended

315t Decamber 2005,

We have audited the financinl sisiements sei oul o6 Euges 3 10 7 which have bim propm
basis of the scconntimg palicies sct oal on pages 4 and 5 in scoordnnee with the approwve
standands

behiet, were secesaary For the purpose of cor amdil and 1o provide o reesmahble bass for oy
opinion

Respective responsibilities of the Directors and The Awdiors

The: direcsors of CUTS - CITEE are responsible for the propamtion of fimescial sinteme
grve a tmee and fair view of the Organission’s aate of affhirs amd is operalieg nes
reaponsilibity {8 i expross indopendent opinion an the fisancial sinicments based on our
1o Fe ot DUr oEinics o Yo

Basis of Opimion

We have conducted our audit in socordance with Infermational Ausditeg Standards whec
that we plan and perform an audit to obeain reasonshle assumnee that the aecounts
materisl misstsiemen

An auds includes an examination on test hadie of cvidenss supporting the accounts and di
in e fimancial statements.

ik
In pur cpinion, propor books of accoent hove been kept and the financial stassments whi
agroement therewith, give o tnee aid fir view of the: state of the CUTS - CITEE's affasrs ;
Degembsr, 2005 aned af s operating resules for the vear then ended @nd comply with bt
Aocoumting Standands.
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CUTS - CITEE
fs at 315t December 2005

Fixad Assats
Curmant Assats

Cash at Bank
Cash in Hamd

Currant Liabdlities

Payablas

Mt Current AssetsiLiabdiities)

Mt Asenis

Financed by: -

Capital Fund
Gararal Fund

Met Worth
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